NEWS DIGEST

| Distressed debt
funds flourish

The best Asian hedge funa

parformers over the past

year have been distressed

detit funds, according 1o

Eurekahedge, the research

anct index group.

A qepornt released

yuaterday said that oven

though managers of thas:

typas of funds cid not shornt,

thore had been an

abwndance of oppartunitias

F o falling equity markets,

~while participation in

" sorporabe debt restrugtuning

had zlso provided an

impartant boost. ;

Value Partners Recovery |

Fund and ADM Galleus ‘
E
I

Fund, both Hong
Kong-based, have been
among the best performers.
Eurckahedge expects the
number of hedge funds in

Asia to grow from 250 to !
i 300, net of closures, by the
s end of year. ‘
Assets under managemant
Care expected to swell by
about 30 per cent to
betwesn USE25bn and
LIS528bn. Asian hedge
funds make up 4.8 per cent
of the hedge fund universe
oy aumber and 3.5 per ¢ant
by asseis.
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